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4.1 .2 - Percentage of expenditure for infrastructure development
and augmentation excluding salary.

Sr. No Audit Report

1 Highlighted Academic Facilities items in Financial
Statement for the year 2022-2023 (Arts Faculty)

2 Highlighted Academic Facilities items in Financia!
Statement for the year 2022-2023 (Science Faculty)
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&.1.?. Fercentage of expenditun* f* l?fr*rt*.t*re devetopment and augrnentation eNcluding

salac'y during the last five years

Year 5 {ASAA-ffi}

IPAL

^cce#oFFtcERA; and Science Collge

S;;;h"ti (Li l, rq xlr.'o
- bitt. Aurangabad (MS)

Arts and Science c
Chinchoti (Li.), Tq.K

ollege
annadDist.Aur'angabad (MS)

h{ead of expendEture'e {for
ex. eapital expemdrture!

Item of expemditure {fcr ex. constnuctien af buElding,.
purchase of new equiprments, furniture and fixtures ete.}

Amount

{llHffi in
!-akhs!

Capital expenditure Furniture ancl dead stock t,4414
u,.,!-_i-Jl

Capital expendlture Funniture and dead stock

Capita! expenditurre Building constructlon and repair n naq

eapltai expenditure Building construction and repair" 5.5803

Capital expenditure Llbrary book purchase u.5..!-10

eapitai expenditure Library bock purchase CI.28S7

eapital expenditure Li borato ry eq u i prnents 0.7032
,.\ /'!-fid
u.43nl-Capital expenditune Purchase *f CCTV Camera's

eapital expendituie Furchase of computers 3,.2X9

CaBital expenditure Furchase qf,computers 0.9825

fapital expenditure Furchase *f printer 0.1699

Capitai expeneliture Furchase of Frojector MSS 550 0.3468

Tctal 12.1571

L

ffifiqfrinqfu,
++, Hffi ** 's' mrf sn

Fi-*# (ffi;, ilr. tmrs, fr. d{'nqtrE (rrmrq)
I

ffifr F. o?ultr - ?lqoqg.
Wehsite :'uvww.ascollegechincholi.com
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Dhareshwar Shikshan Sanstha Aurangabad Sanchalit,

Arts and Science Colleg€,
NAAC Actredited 'B' Grade

Chincholi {Limbaji), Tq. Kannad, Dist. Aurangabad (M.S.)

Phone No. : (02435) - 235059.

E-mail : dhareshwar-kmc@rediffmail.com

Affilitcd to.Dr. Babasaheb Ambedkar Marathwada University Aurangabad (M.S.) lndia. College Gode - 154.
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4:3.2 Fencentage of expenditure for infrastructure developrnent amd augn:entation excludtng
' salary during the last five years

Year 1{3e3"S-3S}

Total

Year 2 {?#3$*tr#}

$*ead of eNpemditnrre {for
ex. caprta! expenditune!

itent of expenditure (tor ex. constructiCIal of br,l!!dEng,

purchase of *ew equiprnents, furniture and fixtures etc.)
Ameumt

{!fSR in
Lai<has)

fapital expemditure i-, L,'

!l

Head of expendlture (for
ex. capitaE expenditure!

Etent of expenditure {for ex. construetron af buElding,

purchase af new equipnrents, furrriture amd fixtures ete.!
Annoumt

{!NR !n

takhsi

Ca pita i.expend iture a1
U

Tctai r"J

t'Year 3 {3ffi4#-43}

&rutsunt

{lrsft En

.fl-aN<trs)

Head of expendrture {fcr
ex. eapitaE expendlture)

Etemt of exper:diture {fon eN. cCImstnuctton of buiEdlng,

purchase of new equ!pments, func'ritucre and flxtures etc"3

Captial expenditure ,! ti

. , Total !t

@{
ACCCUUT OTTICER

ni" ;"0 $cience Collge

#i;;;ri iui l, rq KllL'd
Blst. Aurangabad'(MS)

Year 4 {PSg3-43}

Total

INCIPALArts and Scie nce CollegeChincholi 1,.), Tq.Kin

Cotr+J o\ {-to(+ V*5A

E-€sad of expendBture {fon
*x. capitai expenditure)

Etem *f experediture {f*r ex. csnstructEott of bl*if;dEatg,

pureB'rase af new equEpmea:ts, furnEture and fixtures etc.!
Armeumt

{!isR in
!-akhs)

Capital *xpenditu;re U L.,

11

Dist.Aurangabad (Ms)

---

H'fiT q fur+@
frm, sffi ** 'E" errf rnr

H-ffi (ffi),6J. tffirs. fr. drqrqtq (rfnrqfl

Arts and Science Collegeo
NAAC Actredited'B' Grade

Chincholi {Limbaji), Tq. Kannad, Dist. Aurangabad (M.S.)
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AUDIT REP ORT & FIAT,A]V CIAL ST ATEMET,{T

OF

ARTS A SCIENCE SENIOR COLLEGE, (ARTS FACULru),
CTIIN CHOLI LIMBAII, T Q, I(AAALI D, AURAN GABAD

FOR

THE YEAR 2022-2023

AUDITEDBY :

SU}ffL SALUNIG & ASSOCIATES
CHARTERED ACCOUNTANTS

1,01 €i 102,1-st Floor, Sai Aspire, Opp, Lions Balsadan

I'ieru Osmanplffat Aurangabad - 431045
Ph,Office : 0240-2343558
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SUNIL SALUNKE & ASSOCIATES
Chartered Accountants
Ph : 2343558 /9422203964

101 ,102 First Floor, Sai Aspire,
Opp. Lions Ba[ Sadan,
New Osmanpurfa Aurangabad

lndependent Auditor's Report
To,
The Principat,
Arts & Science Sr. Coltege, (Arts Facutty), Chinchoti,
Dist,Aurangabad

We have audited the financial statements of ARTS & SCIENCE SENIOR COLLEGE, (SCIENCE FACULTY),
CHINCHOLI, DIST.AURANGABAD. ( hereinafter referred to as " The Cottege" ) with comprise the batance
sheet as at 31't March 2023 and the statement of income and expenditure accounts for the Surplus of its
accounting year then ended, and notes to the financial statements, inctuding a summary of significant
accounting poticies and other exptanatory information.

ln our opinion, the accompanying financial statements, read with the notes thereon, of the lnstitute are
prepared, in att material respects, in accordance with The Societies Registration Act, 1860 and The
Maharashtra .Pubtic Trust Act 1950.

Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs). Our responsibilities under
those Standards are further described in the Auditor's Responsibitities for the Audit of the financial
statements section of our report. We are independent of the entity in accordance with the ethical
requirements that are retevant to our audit of the financial statements, and we have futfitted our other
responsibitities in accordance with these requirements. We betieve that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Managements
Managements is responsibte for the preparation of the financial statements in accordance with The
Societies Registration Act, 1860 & The Maharashtra Pubtic Trust Act, 1950 and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
materiat misstatements, whether due to fraud or error.
ln preparing the financial statements, managements is responsibte for assessing the trust's abitity to
continue as a going concern, disclosing, as appticabte, matters retated to going concern and using the going
concern basis reatistic atternative but to do so.
Those charged with governance are responsibte for overseeing the Trust reporting process.

Auditor's Responsibilities for the Audit of'the financial statements
Our objectives are to obtain reasonabte assurance about whether the financial statements as a whote are
free from material misstatements, whether due to fraud or error, and to issue an auditor report that
inctudes our opinion. Reasonabte assurance is a high [eve[ of assurance, but is not a guarantee that an audit
conducted in accordance with SAs witt always detect a material misstatement when it exists"
Misstatements can rise from fraud or error and are considered materiat of individuatty or in the aggregate,
they coutd reasonabty be expected to inftuence the economic decisions of user taken on the basis of these
financiaI statements.

For SuniI Salunke & Associates
Place: Aurangabad
Date : 02.09.2023

Chartered Accoun

^.1L

S.R.Salun
(Proprietor)

M"No" 1A5421
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SUNIL SALUNKE & ASSOCIATES
Chartered Accountants
Ph : 2343558 /9422203964

101 ,102 First Floor, Sai Aspire
Opp. Lions Ba[ Sadan,
New Osmanpura Aurangabad

SIGNIGICANT ACCOUNTING POLICES AND NOTES TO ACCONTS FOR THE YEAR 2022.2023

A. SIGNIFI ACCOUNTIN G POLICES

METHOD OF ACCOUNTING:

The Accounts are prepared in accordance with accounting principtes generatly accepted in India.
The lnstitute is maintaining its accounts on the basis of meicantite system of accounting.

1) BASTS OF PREPARAT|ON OF FTNANC|AL STATEI{ENTS :
a) The Financial statements have been prepared under the historicat cost convention and in
accordance with generatty accepted accounting principtes.

b) Accounting Poticies not specificatty referred to otherwise, are consistent and in accordance with
generatly accepted accounting principtes

z) FtxED ASSETS :
Fixed assets are stated at cost of acquisition. None of fixed assets have been revatued during the
year under review.

3) DEPRECIATTON :
Depreciation on Fixed Assets in catcutated on written down value method as per rated specified in
the Income Tax Act 1961.

4) CURRENT ASSETS, LOANS & ADYANCES.:
ln the opinion of the management, the vatue of atl current assets, advances and deposits, cash and
bank batances and outstanding income, and other reatizabte assets are not less thans their
reatizabte vatue in the ordinary course.

5) GOVERNMENT GRANTS:
Where the Government Grants are in the nature of capital contribution, i.e., they are given with
reference to the total or part investment or by way of contribution towards its total or part capital
outtay, are recognized as capital reserve and if received as compensation for expenses or tosses
incurred in a previous accounting period are recognized as income under income & expenditure
account.

B. NOTES ON ACCOUNTS:
1) Batances of Creditors, Advances, Deposits, Receivabtes & Payabte are subject to conformation

For SuniI Salunke & Associates
Place: Aurangabad
Date : 02,09,2023

Chartered Accountan

*"6 \
:t r:.ii ;il.?Illi;

S,R.Salunke
(Proprietor)

M. No" 105421
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Cash on Hand

Bank of Maha '10099
Bank of Maha -172

Bank of Maha .401

PLA Tresury A/C

ADCC Bank -198

ADCC Bank -199

To Srant :

Teaching Staff 5atary ExP.

Non Teaching Satary ExP.

Medicat Bitt

Satary Grant (Thakit Wetan )

Adm. & Process'ing Charges

CentraI Assessment Charges

Tution Fees (GOl)

Degree Fees

Etectricity Charges

To University Exam Fees i
Exam Fees Futl

Exam Fees Hatf
Exam Form Fees

Medicat Aid Fund

Devetopment Fund

Sports Fund

Student Assistance/Wetfare Fu

Student Insurance Fund

Ashwamedh Fees

Youth FestivaI Fees

Cottege Magazine Fee

Computer Training Fee

Computer Science Exam Fees

Etigibitity Fees First Year OntY

Enroltment Fee

Entrance Fee

Environmental Admission Fees

Extra Curricutum
Gymkhana Fee

Laboratory Fee

Late Fees

Library Fee

Mark Memo

ProJect Fees

PracticaI Charges

Registration Charges

Semester Fee

Session Fee

Student lD Charges

Study Tour
To Salarv Deduction

DCPS Detayed
DCPS Regular

GPF

FR1N*qP

&@
ienu*andsc

CIli (Li.)

RUN BY ; DHARESHWAR SHIKSHAN SANSTHA, AURANGABAD

ARTS e SCIENCE SR.COLLEGE, (ARTS FACULTY),CHINCHOLI

LIMBAJI, TQ. KANNAD, AURANGAEAD

ReceiPt & Payment Account
For The Perlod 01.04.2022 To 31.03.2023

P IPAL

83,

3,01,484.62

1,1 8,324.00

1,73,174.04

6,80,652.00

00

AttB and Scie
Chinch

nce'Collcgc
l Te.Kanfiatl
hsabad.

oli (Li.
e .{t r

Amount AmountPaymentAmountAmountReceipt

3,35,90,392.00
47,57,393.40

8,361.00

12,64,453.70
10,49,604,00
3,51,325,24

10,000.00
67,282.40

2,75,187.00

3,35,90,392.00
47,57,393.4A

58,785.00
1,84,888.00

35,000.00
56,823,00

1,117,62.

1,000.00
980.00

3,630.00
1,220.00

55,374.00
7,32A.A0

23,140.00
1,00,000.00

8,260.00
6,920.00

700.00

18,158.00

8,580.00
17,160.00

9,75,685.50
7,794.04

840.00

4,20,506.00
33,759.00
8,580.00
4,605.00

33,770.00
3,070.00
6,140.00
3,070.00
1,228,00

30,700.00

1,204.00
1,204.00
1,704.00
1,204.00

15,050,00
9,800.00
1,204.00

10,850.00
5,650.00
3,010.00
1,?;04.00

7,575,00
1,600.00

36,750.00
4,330.00
2,790.40

13,745.00

8,500.00
1,21,900.00

1 1,614.00
31 ,160.00

10,170.00
13,420.00
43,010.00

1,505.00
3,010.00

14,100"00
4,10,549.00
1,84,888"00

@., xp.
Teaching Staff Satary ExP.

Non Teaching Satary ExP.

Bv Recurrine Expenses :

Affiliation Fees

Advertisement ExP,

Bank Charges

Affitiation Form Fees

Tetephone Exp.

Misc. Exp.

Travetling Exp.

Prlnting & Stationery ExP.

Exam Form

Degree Fees

Buitding Repairs & Maintenance

Etectricity Charges

Centra[ Assessment Charges

Passing Certificate

Bv Fees Account :

-

Abhiyan Fees

Ashwamedh Fees

Avhan Fees

Aviskar Fees

E-suvidha Fees

Etigibitity Fees First Year 0nty (U

lndradhnushya Fees

Computer Science Exam Fees

Environmentat Admission Fees

Student Wetfare Fund

University Fees

Extra Curricutum
Late Fees

Mark Memo

Practicat Charges

ProJect Fees

Sport Fund

Bv Non Recurrlnr ExPenses :

Buitding Constuction

Computer
Furniture & Dead Stock

Library Books

Bv Universltv Exam Fees :

A&P Charges

CA Charges

N5S

Earn & Learn Fees

Emergency Fund

AlA,t Charges
Exam Fees Fut[

CAS Arrears

Bv Salarv Deductlon
DCPS Detayed

DCPS Regutar

GPF

30,"26,212.94

3,95,91,458.00

18,158.00

10,09,555.50

5,45,428.00

7,43,602.00

1,69,71,305.00

15,350.00
13,500.00
9,060.00
9,500.00
4,000.00

1 1,350.00
6,300.00

17,192.40

15,350.00
35,100.00
2,180.00

15,150.00
42,900.00

930.00
2,820.00
7,675.44
8,775.00

11,700.00
3,070.00

1 1,700.00

2,77,452.00
22,271908,00

14,13,000.00
.62.92'66,O4,O5,719.44ffiry=;

&.hineh
,:\

h.p"rl,

Sis[-f rtre

1,69,71,305.00

lfo fank lnterest

To Ooeninc Balat

2.77.452.00
r',#.o${-

:..:-E 42P7t908.00
ff+*io'oo.oo
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Group Accidentat Poticy
ProfessionatTax
Bank Loan

lncome Tax
Ltc
Society
Aajivan Vistar Grant
D.A. Difference
7Th Pay Arrears

To Sundry Creditors

Ptace: Aurangabad.
Date: 02/0912023

3,42,750,00

30,964.00

34,70,244,9?

Examined and found correct as per Books of Account, Vouchers,
documents produced, and information & exptanation given.

For Sunll Satunke & Associ
Chartered

,*

*.s"trntu
(Proprietor)

i{ No. 105421

F

/F 6,A4rA5,779.44 B/F 5,65,92,724,62

8,142,QA
53,800.00
92,000.00

75,09,000.00
9,52,396.00
3,09,000.00

20,000.00
27,310,00

41,81,297,00

30,964.00 30,964.00

Group AccidentaI Policy
ProfessionaI Tax
Bank Loan
lncome Tax
Llc
Society
AaJivan Vistar Grant
D.A.Difference
7Th Pay Arrears

By Sr Cottege Science Faculty

By Sundry Creditors

By Closine Balance

Cash on Hand
Bank of Maha -10099

Bank of /vtaha -172

Bank of ivtaha .401

PLA Tresury A/C
ADCC Bank -198

ADCC Bank -199

8,142.0A
53,800.00
92,000.00

75,09,000.00
9,52,396.00
3,09,000.00

20,000.00
27,310,00

41,91,297.A0

3,42,750.0A

30,964.00

9,495.00
13,22,737.20
16,82,527,70

86,007.92
10,000.00
70,774.00

2,gg 703.00
Total 04,3 , .44 Total 6,04,3
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Place : Aurangabad
Dare : 02/09/2023

RUN BY : DHARESHWAR SHIKSHAN sANfiHA, AURANGAEAD

ARTS & SCIENCE SR.COLLEGE, (ARTS FACULW),CHlNCl'lOLl
LIMBAJI, TQ. KANNAD, AURANGABAD
INCOME E EXPENDITURE ACCOUNT

For The Year Ended 31.03.2023

As per Audit Report Of even date"

For Sunit Satunke &
Chartered

f,\

S.R.Salunke
(Proprietor)

c
Science

nrts
Chinc li (Li.) Tand

EXPENDITURE A,1,IOUNT INCOME AMOUNT AMOUNT

3,35,90,392.00
47,57,393.04

3,85,32,673.00

18,158,00

1 0,09,555.50

5,45,428.00

2,43,602,00

F

3,83,47,785.00

3,01,484.62

1 , 1 8,324.00

6,80,652.00

92,887.00

8,08,283.88

Bv 6rant i
Teaching Staff Satary Fxp.
Non Teaching Salary Exp.

Satary Grant ( Thakit Wetan )

Bv Collee Fees A/c :

-

Mm. & Processing Charges
Central Assessment Charges

Tution Fees (GOl)

Degree Fees

Etectricity Charges

Exam Fees Futl
Exam Fees Hatf
Exam Form Fees

Medicat Aid Fund

Devetopment Fund

Sports Fund

Student Assistance /Wetfare
Student lnsurance Fund

Ashwamedh Fees

Youth Festlval Fees

Cottege futagazine Fee

Computer Training Fee

Computer Science Exam Fees

Eligibility Fees First Year Onty

Enroltment Fee

Entrance Fee

Environmentat Admission Fees

Ertra Curricutum
Gymkhana Fee

Laboratory Fee

Late Fees

Library Fee

Mark Memo

Project Fees

Practica[ Charges

Registration Charges

Semester Fee

Session Fee

Student lD Charges

Study Tour

By Bank lnterest

15,350.00
13,500.00
9,060.00
9,500.00
4,000.00

1 1,350.00
6,300.00

17,192,00
15,350.00
35,1 00.00
2,180.00

1 5,1 50.00
42,900.00

930.00
2,820.00
7,675.00
8,775.00

11,700.00
3,070.00

11,700.00

3,35,90,392.00
47,57,393.00

1,94,999.00

8,580.00
17,160.00

9,75,685.50

7,290.00
840.00

4,20,506.00
33,759.00

8,580.00
4,605.00

33,770.00
3,070.00
6,140.00
3,070.00
1,229.00

30,700.00

Teaching Staff 5alary Exp

Non Teaching Satary Exp.

To Recurrinq Expensqs :-
Affiliation Fees

Advertlsement Exp.
Bank Charges
Affitiation Form Fees

Tetephone Exp.

Misc. Exp,

Travetting Exp.

Printing & Stationery Exp,

Exam Form

Degree Fees

Buitding Repairs & Mai

Etectricity Charges
Central Assessment Charges

Passing Certificate

To Fees Accountj
Abhiyan Fees

Ashwamedh Fees

Avhan Fees

Aviskar Fees

E-suvidha Fees

Etigibility Fees First Year On[

lndradhnushya Fees

Computer Science Exam Fees

Environmen[aI Admission

Student Wetfare Fund

University Fees

Extra CurricuIum
Late Fees

Mark Memo

PracticaI Charges

Projecl Fees

Sport Fund

A&P Charges

CA Charges

N5S

Earn & Learn Fees

Emergency Fund

MA4 Charges
Exam Fees Futl

CAS Arrears

o Depreciation

To Surptus

35,000.00
56,823.00
1,117.62
1,000.00

980.00

3,630.00
1,220.00

55,374.00
7,320.00

23,140.00
1,00,000,00

8,250.00
6,920.00

700.00

1,204.00
1,2U.00
1,2A4,00

1,204.00
15,050.00
9,800.00
1,204.00

10,850,00
5,650.00
3,010.00
1,204,40
7,525.00
1,600.00

36,750.00
4,330.00
2,790.00

13,745.00

10,170.00
13,420.00
43,010.00

1,505.00
3,010.00

14,100.00
4,10,549.00
1,84,888.00

4,03,49,416,5O4,03,49,416,50

h-r: ! l,\. /-;tq,t i--. t L-,JtLit
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RUN BY : DHARESI.{WAR SHIKSHAN SANSTHA, AURANGABAD
ARTS & SCTENCE SR.COLLEGE, (ARTS FACULTY),CHINCHOL|

LIMBAJI, Tq. KANNAD, AURANGABAD

BALANCE SHEET

AS ON 31.03.2023

LIABILITIES AMOUNT AMOUNT ASSETS A,\,tOUNT AMOUNT

69,585.00 6,29,697.06

3,56,960.00

3,42,750.00

43,26,169.00

8,09,293,99
4,04,400.00

8,495.00

13,22,737.20

16,82,527.7A

86,007.92

. 10,000.00

70,774.0A

2,99,703.00

lncome & expenCiture A/c
As Per Last B/s

Add : Surptus During the year

Liabillties I

(As Per Sch - A)

51,34,451.99

69,585.00 EXED ASSETS :.
(As per sch - B)

5r Cottege Science Facutty
As Per Last B/s
Less : During the year

Dhareshwqr 5,.P. Mandat
As Per Last B/s

Cash on Hand

Bank ofMaha .10099

Bank of lvtaha -172

Bank of Maha .401

Pl-A Tresury A/C
ADCC Bank -198

ADCC Bank -199

k BalanceCash & Ba

6,29,692.06

6,99,710.00

4,04,400.00

34,70,244.92

TOTAL 52,04,036.99 TOTAL 52,04,036.99

Ptace : Aurangabad

Date : A2/0912A23
As per our Audit Report even date.

For Sunil Salunke & Associates

Chartered
\4.

\--
S.R.Salunke

(Proprietor)

M NO, 105421

F
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RUN BY ; DHARESHWAR SHIKSHAN SANSTHA, AURANGABAD

ARTS e sclENCE SR.COLLEGE, (ARTS FACULTY),CHINCHOLI

LIMBAJI, TQ. KANNAD, AURANGABAD

Schedute A - Liabilities (2022'Z3l

Sr.No. Particutars Op,Balance'20?,2 Addition D.Y, Deductlon D.Y. Closing Bal,2O23

1

Z

3

4

Audit Fees PaYable

NSS Unit
Society

Medicat Bitt

8,000.00
4,000.00
(1,200.00) 3,09,000,00

58,785.00

3,09,o0o,oo

8,000.00 
I

4,000.00
(1,200.00)

58,785.00

TOTAL 10,800.00 -E6g,ooo.oo 3,09,000.00 69,58 5.00

CI] i,;r:'-.:
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RUN BY; Dl'lARESl.lWAR SHIKSHAN SANSTHA, AURANG BAD

ARTS e SCIENCE SR.COLLEGE, (ARrS FACULW),CFIINCHOLI

LIMBAJI, TQ. IGNNAD, AURANGABAD

'*"oll"on'i,:I.,,off'*'

ADDITIONSs.N. PARTICULARS WDV

AS ON

1.4,2022
BEFORE

30,9,2022
AFTER

30,9.2022

TOTAL DEP.

%

DEP.

VALUE

. 
WDV

AS ON

31.3.2023
1

z

3

4

5

6

7

I

Furniture & Dead Stock

Buitding Construction
Library Book
Laboratory Equipments
5oftware
Etectric MateriaI
lnventor Battery
Computer

4,32,030.16
49,533.00
4,523.35

29,182,55
7,8?6.00
8,531.00

17,769.00

11,614.-00

6,1 40.00

1,21,900.00

8,500.00
25,020.00

4,43,644,16
58,033.00
35,683.35
29,1 82.55

7,826.00
8,531.00

17,769.40

1,21,900.00

10%

10r
40,i,

15%

157,

15%

1596

40?i,

44,364.A0
5,378.00

. 9,269.00
4,377.00
1,174,00
1,280.00
2,665.00

24,380.00

3,99,28A.16
52,655.00

26,414.35

24,805.55

6,652.00
7,251,00

15,104.00

97,520.00
TOTAL 5,49,395,06 17,754.0O 1,55,420.00 7,22,569,06 92,887.00 6,29,682.06

Fill : 11r:7?i#1-
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AUDIT REPORT & FINANCIAL STATEMENT

OF

ARTS & SCIENCE SENIOR COLLEGE, (SC|ENCE FACULTY),
CHINCHOLI LIMBAJI, TQ. KANNAD, AURANGABAD

FOR

THE YEAR 2A22-23

AUDITED BY :

SUNIL SALUNKE & ASSOCIATE5

CHARTERED ACCOUNTANTS
101 & 102,1st Ftoor, sai Aspire, opp. Lions Batsadan
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Ph.Office : 0240-2343558
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Chinchali
(Limbaii) C

ec ien

SUNIL SALUNKE & ASSOCIATES
Chartered Accountants
Ph : 2343558 19422203964

Ptace: Aurangabad
Date t 02.09.2023

lndependent Auditor's Report
To,
The Principat,
Arts & Science Sr. Cottege, (Science Facutty), Chinchoti,
Dist.Aurangabad

We have audited the financial statements of ARTS & SCIENCE SENIOR COLLEGE, (SCIENCE FACULTY),
CHINCHOLI, DIST.AURANGABAD. ( hereinafter referred to as " The Co[[ege" ) with comprise the batance

sheet as at 31't March 2023 and the statement of income and expenditure accounts for the Deficit of its
accounting year then ended, and notes to the financia[ statements, including a summary of significant
accounting poticies and other exptanatory information.

ln our opinion, the accompanying financla[ statements, read with the notes thereon, of the lnstitute are
prepared, in att material respects, in accordance with The Societies Registration Act, 1860 and The
Maharashtra Pubtic Trust Act 1950.

Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs). Our responsibitities under
those Standards are further described in the Auditor's Responsibitities for the Audit of the financial
statements section of our report. We are independent of the entity in accordance with the ethical
requirements that are retevant to our audit of the financial statements, and we have futfitted our other
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Managements
Managements is responsibte for the preparation of the financial statements in accordance with The
Societies Registration Act, 1860 & The Maharashtra Public Trust Act, 1950 and for such internal control as

management determines is necessary to enabte the preparation of financial statements that are free from
material misstatements, whether due to fraud or error. I*

ln preparing the financial statements, managements is responsibte for assessing the trust's abitity to
continue asl going concern, discl,osing, as appticabte, matters retated to going concern and using the going

concern basis reatistic atternative but to do so.
Those charged with governance are responsible for overseeing the Trust reporting process.

Auditor's Responsibilities for the Audit ofthe financial statements
Our objectives are to obtain reasonabte assurance about whether the financial statements as a whote are

free from material misstatements, whether due to fraud or error, and to issue an auditor report that
inctudes our opinion. Reasonabl,e assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs witt always detect a material misstatement when it exists.
Misstatements can rise from fraud or error and are considered materiat of individuatty or in the aggregate,

they coutd reasonabty be expected to inftuence the economic decisions of user taken on the basis of these

financia[ statements,

For Sunil Salunke E Associates
Chartered Accountants

101 ,102 Firsf Ftoor, Sai Aspire,
Opp. Lions Ba[ Sadan,
New 0smanpurfa Aurangabad

d, :, c oi\.L q
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S,R,Salunke
(Proprietor)
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SUNIL SALUNKE & ASSOCIATES
Chartered Accountants
Ph : 2343558 t9422?03964

101 ,102 First F[oo'r, Sai Aspire
Opp, Lions Ba[ Sadan,
New Osmanpura Aurangabad

SIGNIGICANT ACCOUNTING POLICES AND NOTES TO ACCONTS FOR THE YEAR 2022.2423

,A. SIGNIFICANT ACCOUNTING POLICES

METHOD OF ACCOUNTING:

The Accounts are prepared in accordance with accounting principtes generatly accepted in lndia.
The lnstitute is maintaining its accounts on the basis of mercantite system of accounting.

1) BASTS OF PREPARATTON OF FINANC|AL STATEMENTS :

a) The Financial statements have been prepared under the historical cost convention and in
accordance with generatly accepted accounting principtes.

b) Accounting Poticies not speciflcatty referred to otherwlse, are consistent and ln accordance with
generatty accepted accounting principles

2) F|XED ASSETS :
Fixed assets are stated at cost of acquisition. None of fixed assets have been revatued during the
year under review.

3) DEPRECIATION :

Depreciation on Fixed Assets in catcutated on written down value method as per rated specified in
the lncome Tax Act 1961 .

4) CURRENT ASSETS, LOANS & ADVANCES.;
ln the opinion of the management, the vatue of att current assets, advances and deposits, cash and
bank balances and outstanding income, and other realizabte assets are not less than**their
reatizabte value in the ordinary course.

5) GOVERNMENT GRANTS:
Where the Government Grants are in the nature of capital contribution, i.e., they are given with
reference to the totat or part investment or by way of contribution towards its total or part capital
outtay, are recognized as capital reserve and if received as compensation for expenses or losses

incurred in a previous accounting period are recognized as income under income & expenditure
account.

B. NOTES ON ACCOUNTS:
1) Batances of Creditors, Advances, Deposits, Receivabtes & Payabte are subject to conformation

For Sunil Salunke & Associates
Place: Aurangabad
Date : 02,09,2023

AL
PRt (-

\.,

Chartered Accountan
aL

S,R.Salunke
(Proprietor)

M. No, 105421
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To Openinq Balance :

Cash in Hand
Bank Of Maha-600472007 47

To Collgee Fees

Admin & Processing Charges
Central Assessment Charges
Magazine Fees
I Card Fees

Enro[[ment
Enterance Fees

Exam Fee (Futt)
Exam Fee (Hatf)

Exam Form
Mark Memo
Gymkhana Fees

Late Fees

Study tour

Laboratory Fees

Computer training fee
Session Fee

Library Fees

Extra Curriculam fee
Semester Fee

Enviormenta[ Sci Exam Fees

Registration Fees

Computer Science Exam Fee
Passing Certificate

To University Fees

Ashwamedh fund
Etegibitity Fees ( First Year )
Exam Fees

Youth Festivat Fees

University sports fund
University Development Fund
University Medical fund
University student assistance fund
University Student lnsurance fund
Degree Fees

Practicat Fees

Late Fees

To Arts Science Cotlege (ART )

Place : Aurangabad.
Date : 02-09-2023

RUN BY: DHARESHWAR SHIKSHAN SANSTHA, AURANGABA,D
ARTS & SCTENCE SR.C0LLEGE, (SC|ENCE FACULTY),CHtNCHOL|

LIMBAJI, TQ, KANNAD, AURANGABAD
RECEIPT E PAYMENT ACCOUNT

FOR THE PERIOD 01,04.2022 To 31.03.2023

10,56,9?4.00
6,604.00

1 0,50,320,00

10,78,517.00
8,190.00

28,735.00
14,500.00
2,910.00

50.00
14,550.00

2,98,092.00
70,079.00

8,1 90.00
40,800.00
14,550.00
8,220.00

29,100.00

4,36,500.00
10,900.00
29,100.00
14,550.00
16,796.00
21,825.00

500.00
7,275,A0
2,730.00

875.00

1,164.00
7,250.00

3,26,553.00
29,100.00
2,910.00

32,010.00
4,365.00
5,820.00
2,91Q.00

19,720.00
33,840.00

60.00

4,64,7O2,A0

3,42,750.00

Examined and found correct as per Books ofAccount, Vouchers,
documents produced, and information & exptanatlon given.

For Sunit Satunke &
Chartered

{-
t-

s.R. nke
(Proprietor)

Chinc
+ii ,"'i.. ,i:

NT PA

3,42,750.00
17,600.00

u8.42
600.00

76,705,00

5,025.00

. 1,900.00
25,872.00
4,955.00
1,600.00

1,32,000.00
6,360.00

1 5,500.00
1,00,000.00

60,315.78
7,420.00

16,700.00
22,000.00
13 000.00

14,100.00
2,820.00
9,400.00
2,920,00
1,129.00
1,128.00
1,128.00
7,900.00
1,129.00
7,050.00

35,360.00
1,129.00

11,720,00
1,129.00
2,450,00

62,050.00
4,39,090.00

6,350.00
1 1,510.00
41,020.00

1,410.00
1,63,042,00

7,050.00
820.00

Ey Recurring Expenses :

5atary
Advertisement Exp
Bank Charges

Banner exp
Printing & Stationary
Functlon Exp

News paper Exp

Chemicat Exp
Misc Exp

Passing Certificate
Rent Exp

Sports Exp

Website Development Exp

Buitding Repair &. Maintenance
Etectrica[ Repair & Maintenance
Light Bitt

Furniture Repairs
Maji Vidyarthi Metava
Prospectus Printing

By Non Recurrlne Expenses :

-

Building Construction
ccw
Computer
Furniture & Dead Stock
Laboratory Equlpments
Library Book
Printer
ProJector MS5550

Bv Closine Balance :

-

Cash in Hand

Bank Of Maha-600472007 47

5,59,036.00
23,813.00
98,250.00

2,12,693.A0

7Q,322.00

28,079.00
16,999,22
34,680.00

9,879.00
2,05,061.58

8,50,451.20

8,34,630.00

10,42,972.22

7,14,939.59

Tota 29,42,893"00 29,4?',993.00

B
M NO. 10542j

Ghincho.li
(Limbaltt

Bv Unlversltv Fees

E-Suvidha Fees

Student Wetfare Fees
Computer Science Exam Fee
Emergency Fees
Abhiyan Fees

Avhan Fees

Ashwamedh Fee
Enyiormental Sci Exam Fees

Avishkar Fees

Gymkhana Fees

Degree fees
lndradhanushya Fees

A & P Charges

University Fees paid
Late Fees

Practical Fees

Exam Fees

Etegibitity Fee
Exam Form Fee
C A C charges

Earn & learn fees
M M fees
Extra Curriculam fee
NSS Fees

(Li.) T



Place : Aurangabad
Date: 02-09-2023

RUN BY: DHARESHWAR SHIKSHAN SANSTHA, AURANGABAD
ARTS & SCTENCE SR.COLLEGE, (SCEtNCE FACULW),CHtNCHOL|

LIMBAJI, TQ. IGNNAD, AURANGABAD

lncome & Expenditure Account
For the year Ended 31.03.2023

fu per Audit Report even date.

For Sunil Satunke & Associates

EXPENDITURE AN,IOUNT AA{OUNT INCOME AtvtOUNT AMOUNT

To Recurring Expenses :

Satary

Advertisement Exp

Bank Charges

Banner exp
Printing & Stationary
Function Exp

Nervs paper Exp

ChemicaI Exp

Misc Exp

Passing Certificate
Rent Exp

Sports Exp

Website Devetopment Exp

Buitding Repair & Maintenance
EtectricaI Repair & Maintenance
Light Bitt

Furniture Repairs

Maji Vidyarthi Melava
Prospectus Printing

To Universitv Fees

E-Suvidha Fees

Student Welfare Fees

Computer Science Exam Fee

Emergency Fees

Abhiyan Fees

Avhan Fees

Ashrvamedh Fee

Enviormental Sci Exam Fees

Avishkar Fees

Gymkhana Fees

Degree fees

lndradhanushya Fees

A & P Charges

University Fees paid

Late Fees

Practicat Fees

Exam Fees

Etegibitity Fee

Exam Form Fee

C A C charges

Earn & learn fees

M M fees

Extra Curriculam fee
l{5S Fees

To Depr!ciation

3,42,750.A0

17,600.00

848.42

600.00

76,205.00

5,025.00

1,900.00

?5,972.A0

4,955.00

1,600.00

1,32,000.00

6,360,00

15,500.00

1,00,000.00

60,31 5.79
7,420.A0

16,700.00

22,000.00

13,000.00

14,100.00

2,920.00

9,400.00

2,820.00

1,129.00
't,129.00

1 ,1 29.00

7,900.00

1,129.00

7,050.00

35,360.00

1 ,1 29.00

11,720.00

1 ,129.00
2,450.00

62,050.00

4,39,090.00

6,350.00

11 ,510.00
41,020.00

1,410.00

1,63,042.00

7,050.00

2,920.00

8,50,451.20

9,34,630.00

1,27,976.00

Bv Collqqe Fees

Admin & Processlng Charges

CentraI Assessment Charges

Magazine Fees

I Card Fees

EnroItment

Enterance Fees

Exam Fee (Full)

Exam Fee (Half)

Exam Form

Mark Memo

Gymkhana Fees

Late Fees

Study tour
Laboratory Fees

Computer tralning fee

Library Fees

Extra Curriculam fee
Semester Fee

Enviormental Sci Exam Fees

Registratlon Fees

Computer Science Exam Fee

Passlng Certificate

Bv Unlversitv Fees

-

Ashwamedh fund

Etegibitity Fees ( First year 
)

Exam Fees

Youth Festival Fees

University sports fund

University Devetopment Fund

University Medical fund

University student assistance fund
University Student lnsurance fund
Degree Fees

Practica[ Fees

Late Fees

Bv Peficit

Session Fee

8,190.00
28,735.00

14,500.00

2,910.00' 
50.00

14,550.00

2,98,092,00

70,079.00

9,190.00

40,800.00
14,550.00

9,220.00

29,1 00.00
4,36,500.00

10,900.00

29,100.00

14,550.00

16,296.00

21,825.00

500.00

7,275.0A

2,730.00

875.00

1,164.00

7,250.00

3,26,553.00
29,100.00

2,910.00
32,010.00

4,365.00
5,820.00

2,910.00
18,720,00

33,840.00

60.00

"10,79,517,O0

4,64,702.00

2,69,739,20

*

Total 18,12,957.20 Total 8,12,957.20

_7'iif lt,.:!:.\..:
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5.R.5atunke
(Proprietor)
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RUN BY : DHARESHWAR SHIKSHAN SANSTHA, AURANGABAD

ARTS & SCIENCE SR.CoLLEGE, (SCEINCE FACULTY),CHINCHOLI

LIMBAJI, TQ. KANNAD, AURANGABAD

BALANCE SHEET

AS ON 31.03.2023

Chincholi
(Lirnbaji)

LIABILITIES AMOUNT AT,TOUNT ASSETS AMOUNT AMOUNT

tiabilities :

( As Per Sch.- A)

I nco rqe-& expendityf e. A/c

As per Last B/s

Less : Deficit During the year

11,26,410.04

11,26,414,00

3,67,634.80

FIXED ASSETS :

(As per sch - B)

Lgans & Advance,i

Acute Architecturat

SCS lnfotech

SJ lnterior Designer

Cash & Bank Balanqe :

Cash in Hand

Bank Of Maha-600472007 47

9,95,961.72
9,95,961.72

2,83,144.00

2,14,939.58

6,37,373.00

7,69,738.20

1,39,968.00

1,021.00

1,42,155.00

9,878.00

2,05,061.58

TOTAL 14,94,A44,80 TOTAL 14,94,044,8O

Ptace: Aurangabad

Date : 02-09-2023

As per our Audit Report even date.

For Sunil Satunke & Associates

Chartered :Y..E €r

S.R.Salunke

(Proprietor)

M NO, 105421 ! r'l-

?andAT(s (Li.) T
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RUN BY : DHARESHWAR SHIKSHAN SANSTHA, AURANGABAD

ARTS & SCIENCE SR.COLLEGE, (SCEINCE FACULW),CHINCHOLI
LIMBAJI, TQ. KANNAD, AURANGABAD

Schedule A - Liabilities !AZZ-Z3)

Sr. No" Particulars Op.Balance-ZA2Z Addition D.Y. Deduction D.Y. Closing 8a1.2023

1

2

3

4

Sanstha Anamat
Audit Fees PaybLe

Honorariurn Payabte

DSS Arts Cottege

TOTAL

1 ,39,500.00
5,000.00

2,93,200.00

3,56,960.00 3,42,750.00
7,93,660.00 3,42,750.00

1,38r 500.00

5,000.00

2,93,200.00

6,99,710.00

11 ,26 r41 0,00

riJ-ru$,ffifiW
ii
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RUN BY : DHARESHWAR SHIKSHAN SANSTHA, AURANGABAD

ARTS & SCTENCE SR.COLLEGE, (SCIENCE FACULTY),CHINCHOLI

LIMBAJI, TQ. KANNAD, AURANGABAD

Schedule B - Fixed Assets QA22-231

Additions Total

Chinchcti
1r-rmbaji)

S"No.

1

2

3

4

5

6

7

B

9

Particulars

Furniture & Dead Stock

Library Books

Laboratory Equipments

Musical lnstrument

Bui tdi ng Constr'uction

CCTV

Computer

Printer

Projector MSS550

TOTAL

WDV

As On

1.4.2:42,2

Before
30.9.2022

2,00,000.00

5,2U.00

After
30.9.2422

Dep.

Value

25,455.00

9,174.00

9,471 .04

102.00

52,902.00

1,786.00

19,650.00

3,400.00

6,936.00

wDv
As On

313.2A23

7,35,445.O4

23,669.00

88,829.00

914.00

5,05,1 34.00

22,027.00

78,600.00

13,599.27

27,744.00

Dep
otlo

48,207.44

3,764.40

27,978.00

1,016.00

12,693.00

22,815.00

7A322.00

2,60,900.00

31,843.00

98,300.00

1,016.00

5,58,036.00

23,813.00

98,250.00

16,999.22

34,680.00

1A7o

40%

15%

1A%

10%

15%

40%

40%

40%

5,00,000.00 58,036.00

23,813.00

98,250.00

16,999.22

34,690.00

ts

80,965.00 7,O5,264.00 3,37,608.22 1 1,23,937.22

't

1,77,876.00 9,951961.22

;t;
(rr

*
{11a')t
C1

tr


